
Alexis Akira Toda
Curriculum Vitae

Emory University, Rich Memorial Building
1602 Fishburne Drive, Room 306G

Atlanta, Georgia 30322
🕻 (404)-727-6364

🖂 alexis.akira.toda(at)emory.edu
🌎 alexisakira.github.io

📔 toda_a_1
alexisakira

🎓 29tiOI0AAAAJ
0000-0001-5965-7806

Alexis-Toda
Last updated: August 31, 2026

Personal Information
Place of Birth November 1, 1979, Montréal, Québec, Canada
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Erdős Number 3

Research Interests
🟤 Macro-finance 🟤 Mathematical economics
🟤 Asset price bubbles 🟤 Computational economics
🟤 Power law
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2004-2006 Resident, Kitami Red Cross Hospital, Hokkaido, Japan
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2008 M.A., Graduate School of Economics, University of Tokyo, Japan, Advisors: Hiroshi Yoshikawa,
Kazuya Kamiya

2004 M.D., Faculty of Medicine, University of Tokyo, Japan

2004 B.A., Faculty of Medicine, University of Tokyo, Japan
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2026 Best Data Package of the Year Award, Economic Inquiry, for “Optimal Taxation and the
Domar-Musgrave Effect”

2021 Faculty Teaching Award, Department of Economics, UCSD, graduate core

2021 Junko Maru Prize, JPY200,000, Nippon Finance Association, for “The Equity Premium and
the One Percent”

2021 Government Pension Investment Fund (GPIF) Finance Award, Ministry of Health,
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Fellowships and Grants

2026 Grant-in-Aid for Scientific Research (Kakenhi), JPY3,500,000, Japan Society for the
Promotion of Science, joint with Keiichi Kishi and Tomohiro Hirano

2026 Research Grant, JPY640,000, Japan Center for Economic Research, joint with Keiichi Kishi
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Tomohiro Hirano, and Masaru Inaba
Research Grant, JPY1,000,000, Japan Center for Economic Research, joint with Keiichi Kishi
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2024 Research Grant, JPY850,000, Japan Securities Scholarship Foundation, joint with Keiichi
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and Tomohiro Hirano

2023 Project Research Program, JPY480,000, Hitotsubashi University
Conference Travel Fund, $703.86, UCSD

2019 Conference Travel Fund, $1,200, UCSD

2018 General Campus Research Grant, $5,857.41, UCSD
Conference Travel Fund, $911.46, UCSD
Research Grant, JPY900,000, Zengin Foundation

2017 Conference Travel Fund, $694.34, UCSD
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General Campus Research Grant, $14,173.27, UCSD
Conference Travel Fund, $1,115, UCSD

2015 Conference Travel Fund, $543.12, UCSD
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Cowles Conference on General Equilibrium and its Applications; Econometric Society North
American Summer Meeting

2022 Boston; UCSD (×2)
2021 Brown; UC Santa Barbara; University of Tokyo; China International Conference in Macroeco-

nomics
2020 London School of Economics; Royal Holloway, University of London; UCSD (×3); Warwick

CRETA Economic Theory Conference
2019 Caltech; City University of New York; Claremont McKenna College; Institute of Social and

Economic Research, Osaka; UCLA; UCSD; University of Tokyo; Computing in Economics and
Finance Conference; Cowles Conference on General Equilibrium and its Applications; Society
for the Advancement of Economic Theory Conference; Society for Economic Dynamics Confer-
ence; Southwest Economic Theory Conference, Stanford Institute for Theoretical Economics
Conference

2018 Australian National University (×2); Syracuse; University of Hong Kong; University of New
South Wales (×2); University of Queensland; University of Rochester; University of Technology
Sydney; Econometric Society Australasian Meeting; Society for the Advancement of Economic
Theory Conference; Summer Workshop on Monetary and Financial Economics;

https://cepr.org/publications/covid-economics-issue-1
https://doi.org/10.1063/1.4903706
https://doi.org/10.1063/1.4903706
https://doi.org/10.1063/1.3703614
https://fortune.com/2020/05/04/reopening-reopen-economy-coronavirus-covid-19-lifting-lockdown-economists
https://fortune.com/2020/05/04/reopening-reopen-economy-coronavirus-covid-19-lifting-lockdown-economists
https://voxeu.org/article/early-draconian-social-distancing-may-be-suboptimal-fighting-covid-19-epidemic


2017 Chinese University of Hong Kong; City University of Hong Kong; Keio; Stern School of Busi-
ness, New York University; UCSD; Washington University in St. Louis; American Finance
Association Meeting; ASSA Chinese Economic Association in North America Meeting; Cowles
Conference on General Equilibrium and its Applications; Econometric Society North American
Summer Meeting; International Moscow Finance and Economics Conference; Society for the
Advancement of Economic Theory Conference; Summer Workshop on Economic Theory

2016 Fudan; Keio; Research Institute for Economics and Business Administration, Kobe; Institute of
Economic Research, Kyoto; Osaka; UC Davis; UCSD; Washington State; Society for Economic
Dynamics Conference; Summer Workshop on Economic Theory; Econometric Society Asian
Meeting

2015 Duke; Graduate Research Institute for Policy Studies (Japan); Hitotsubashi (Economics & In-
ternational Corporate Strategy); Keio; Institute of Economic Research, Kyoto; McGill; Simon
Fraser; Université Laval (Finance); University of British Columbia; UC Irvine; UCSD (×2);
University of Southern California (×2); University of Tokyo; Darden School of Business, Uni-
versity of Virginia; Williams College; CIREQ Econometrics Conference; Econometric Society
World Congress; Society for the Advancement of Economic Theory Conference

2014 Carleton; Federal Reserve Board of Governors; International Corporate Strategy, Hitotsubashi;
Institute of Economic Research, Kyoto; UC Berkeley; UC Riverside; UCSD (×2); University
of Queensland; University of Technology Sydney; University of Tokyo; Yokohama National
University; Australasian Finance and Banking Conference; Info-Metrics Institute Conference;
Northern Finance Association Conference; Society for the Advancement of Economic Theory
Conference

2013 Brown; Carleton; Hitotsubashi; International Monetary Fund; Rutgers Business School; UCSD
(×2); Australian School of Business, University of New South Wales (×2); University of Tokyo;
University of Warwick; Yeshiva (×2); Cowles Conference on General Equilibrium and its Ap-
plications; International Workshop on Bayesian Inference and Maximum Entropy Methods in
Science and Engineering

2011 International Workshop on Bayesian Inference and Maximum Entropy Methods in Science and
Engineering

2010 Annual Workshop on Economic Science with Heterogeneous Interacting Agents
Conference organizations
🟤 Session organizer, “Computational Methods for Dynamic Economic Modeling” (2026 CEF)
🟤 Session organizer, “Asset Price Bubbles” (2026 SAET)
🟤 Session organizer, “Power Law in Economics and Finance” (2019 SAET)
🟤 Session organizer, “Power Law in Economics and Finance” (2018 SAET)
Discussions
🟤 “Heterogeneity and Asset Prices: A Different Approach”, by Gârleanu and Panageas (2019

UVA Symposium on Financial Economics) (published as “Heterogeneity and Asset Prices: An
Intergenerational Approach”)

🟤 “Asset Prices and Wealth Inequality”, by Matthieu Gomez (2017 NBER Summer Institute,
Asset Pricing)

🟤 “Earnings Inequality and Other Determinants of Wealth Inequality”, by Benhabib, Bisin, and
Luo (2017 ASSA)

🟤 “Higher-Order Effects in Asset Pricing Models with Long-Run Risks”, by Pohl, Schmedders,
and Wilms (2017 ASSA)

🟤 “Behavioral Macroeconomics via Sparse Dynamic Programming”, by Xavier Gabaix (2015
NBER Mathematical Economics Conference)

🟤 “Risk Sharing in International Economies and Market Incompleteness”, by Bakshi, Cerrato,
and Crosby (2014 Australasian Finance and Banking Conference) (published as “Implications
of Incomplete Markets for International Economies”)

Professional service
2026-Present Advisory Council, Society for Computational Economics

2023-Present Co-editor, Journal of Mathematical Economics

2019-Present Associate Editor, Economic Theory & Economic Theory Bulletin

2020-2022 Associate Editor, Journal of Mathematical Economics

https://doi.org/10.1086/722224
https://doi.org/10.1086/722224
https://doi.org/10.1257/aer.p20171005
https://doi.org/10.1111/jofi.12615
https://doi.org/10.1093/rfs/hhx120
https://doi.org/10.1093/rfs/hhx120


Peer reviews
AIMS Bioengineering, American Economic Journal: Macroeconomics (5), American Economic Review, Amer-
ican Economic Review: Insights (3), American Institute of Physics Conference Proceedings, Annals of Finance,
Applied Economics, Applied Economics Letters, Archive for History of Exact Sciences, Australian Economic
Papers, B.E. Journal of Theoretical Economics, Chaos, Solitons and Fractals, Cognitive Neurodynamics, Czech
National Bank Working Papers, Discrete Dynamics in Nature and Society, Econ Journal Watch (3), Econo-
metrica (19), Economic Inquiry, Economic Journal (2), Economic Modelling, Economic Theory (8), Economic
Theory Bulletin (5), Economics and Business Letters, Economics Letters (7), Empirical Economics, Energy
Economics, Entropy (3), European Economic Review (2), Frontiers in Physics (2), Heliyon, International
Economic Review (4), International Journal of the Economics of Business, Journal of Applied Econometrics
(2), Journal of Banking and Finance (3), Journal of Development Economics, Journal of Economic Behav-
ior and Organization (2), Journal of Economic Dynamics and Control (9), Journal of Economic Interaction
and Coordination (5), Journal of Economic Surveys, Journal of Economic Theory (15), Journal of Empirical
Finance (3), Journal of the European Economic Association (2), Journal of Mathematical Economics (6),
Journal of Monetary Economics (4), Journal of Money, Credit and Banking, Journal of Political Economy
(3), Journal of Political Economy: Microeconomics, Journal of Public Economics, Journal of Regional Sci-
ence, Journal of Risk and Financial Management (3), Journal of the Royal Society Interface (2), Journal of
Systems Science and Systems Engineering, Macroeconomic Dynamics (2), Management Science, Notices of the
American Mathematical Society, Operations Research, Oxford Bulletin of Economics and Statistics, Physica
A (2), Proceedings of the National Academy of Sciences, PLOS One, Qeios (2), Quantitative Economics (5),
Quarterly Journal of Economics, RAIRO - Operations Research, Review of Economic Dynamics (2), Review
of Economic Studies (3), Review of Economics and Statistics, Review of Financial Studies, Review of Income
and Wealth, Sankhya B, Scientific Reports, Statistical Papers, Statistics and Probability Letters (2), Theoretical
Economics (7), Urban Studies

External reviews
Book project at Springer, GPIF Finance Award, Jan Söderberg Prize, Junko Maru Prize, Moriguchi Prize,
PhD Dissertation at Lund University, Tenure letter (×3)

Teaching
Emory
🟤 Mathematical Economics (Econ 425, undergraduate): 2026
🟤 Advanced Financial Markets (Econ 433, undergraduate): 2025–2026
UCSD
🟤 Microeconomics (Econ 200A, graduate): 2021–2023
🟤 Microeconomics (Econ 200B, graduate): 2016, 2018–2021
🟤 Mathematics for Economists (Econ 205, graduate): 2015, 2016, 2018–2023
🟤 Intertemporal Asset Pricing Theory (Econ 272, graduate): 2014, 2015, 2017, 2019
🟤 3rd Year Research Paper/Presentation (Econ 285/296, graduate): 2014, 2016
🟤 Mathematical Economics (Econ 113, undergraduate): 2014–2017, 2019, 2020, 2023
🟤 Operations Research (Econ 172B, undergraduate): 2014, 2015
🟤 Financial Markets (Econ 173A, undergraduate): 2019–2024
Yale
🟤 Financial Theory (with Prof. John Geanakoplos, undergraduate): 2012
🟤 General Equilibrium Theory (with Prof. Truman Bewley, undergraduate): 2011
🟤 Microeconomics (with Prof. Truman Bewley, graduate): 2010, 2011
University of Tokyo
🟤 Econometrics (with Prof. Hidehiko Ichimura and Yoichi Arai, graduate): 2007, 2008

Advising
Past Ph.D. students (first job placement)

2025 Anindo Sarkar (Indian School of Business)
2024 Tjeerd de Vries (HEC Paris)

Jin Xi (Chinese Academy of Sciences)
2023 Junxiong Gao (Shanghai Advanced Institute of Finance)



Shunsuke Hori (Hitotsubashi University)
Nikolay Kudrin (Queen’s University, Post-doc)
Freddie Papazyan (Texas Tech University)
Victor Sellemi (Meta)

2022 Linyan Zhu (London School of Economics)
2021 Ritong Qu (International Monetary Fund)
2020 Won-Ki Seo (University of Sydney)
2019 Émilien Gouin-Bonenfant (Columbia University)

Eul Noh (Freddie Mac)
2018 Won-Ki Seo (Queen’s University, Post-doc)
2017 Leland Farmer (University of Virginia)

Michael Sharifi (Goldman Sachs)
2016 Yoshiyuki Miyoshi (Ministry of Land, Infrastructure, Transport and Tourism, Japan)
2015 Sungje Byun (Federal Reserve Bank of Dallas)

Xuan Liang (Moody’s Analytics)
Current Ph.D. students
Cristhian Rosales
Undergraduate letter writing (placement outcome)

Ph.D. NYU (2023), Yale (2020), Rochester (2018), UC Irvine (2016)
Master Carnegie Mellon, Chicago, Columbia, Georgetown, London School of Economics, Ohio State,

among others
Other
🟤 Sponsored Econ 697R Directed Study: 2025
🟤 Sponsored Econ 197 Academic Internship Program: 2023 (×3), 2022 (×3), 2021 (×2), 2020,

2014
🟤 Sponsored Econ 199 Special Studies: 2023, 2020, 2019
🟤 Sponsored McNair Program: 2023

Department/University Services
Emory

2025-26 Graduate Committee, Woodruff Fellowships Selection Committee
2024-25 Graduate Committee

UCSD
2023-24 Computational Social Science Education Committee
2022-23 Computational Social Science Education Committee
2021-22 Graduate Admissions Committee, Computational Social Science Education Committee
2020-21 Graduate Admissions Committee, AP Next Program
2019-20 Recruiting Committee, Reading Committee (×3), Ad Hoc Committee
2018-19 Recruiting Committee
2017-18 UCSD Extension Finance Certificate Advisor, Reading Committee (×7)
2016-17 Graduate Admissions Committee, Graduate Review Committee, Reading Committee (×2), Ex-

cellence Committee
2015-16 Graduate Admissions Committee
2014-15 Graduate Admissions Committee
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